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24. Deferred Capital Grant 
   2022 

£ 
2021 

£ 
     
At 1 April 2021   10,862,477 11,040,804 
Grant received in the year   - - 
Released to Income in the year   (178,327) (178,327) 
Recycled Capital Grant   - - 
Grant amortised for property sold   - - 
   ______ ______ 
At 31 March 2022   10,684,150 

______ 
10,862,477 

______ 
     
Amount due to be released < 1 year   178,327 178,327 
Amount due to be released > 1 year   10,505,823 10,684,150 
   ______ ______ 
The total accumulated government grant   10,684,150 

______ 
10,862,477 

______ 
     
The total accumulated government grant and financial 
assistance received or receivable at 31 March: 
 
 

  14,904,138 14,904,138 

25. Recycled Capital Grant Fund 
   2022 

£ 
2021 

£ 
     
At 1 April   73,782 73,782 
Grant recycled   - - 
   ______ ______ 
At 31 March    73,782 

______ 
73,782 

______ 
 
26. Related Parties 

 
The following are related parties: 
 
Chisel supports tenant involvement and as part of this commitment, up to one third of the Board may be 
tenants of Chisel. Through the self-build programme Chisel has issued tenancies that have premiums 
payable on surrender of the tenancy with vacant possession. The amounts of the premiums vary and can 
be several thousand pounds. During the year to 31 March 2022 only the Chair of the Board, Louise 
Owen, held a self-build tenancy, but no premium payments were made to any Board member in the 
financial year 2021-22.   
 
The Board has tenant members who hold tenancy agreements on normal terms and cannot use their 
position to their advantage. Rent charged to the tenant Board members during the year was £16,865 
(2021: £21,493). Arrears on their tenancy at the reporting period end were £630 (2021: £1,740). 
 
Related party balances are not secured.      
      
      
  




