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Income and Expenditure  
Account  
  

  
£'000 

  
  
Balance 
Sheet  

  
£'000 

Turnover 1,045   Cost of  
housing 19,435 

Operating costs (725)   Less: grants (14,978) 
Operating surplus 320     4,457 

      Other fixed 
assets 4 

Interest receivable 1   Net current 
assets 

129 

Interest payable (139)   Total assets 4,590 
          
Revenue surplus for the year 182       
Transfer to designated  
reserves 

(56)       

Net Revenue surplus for the 
year 126   Housing loans 3,679 

Prior year property  
depreciation adjustment 56   Designated 

reserves 56 

Revenue surplus at start of 
year 674   Revenue  

surplus 855 

Revenue surplus at year end 855   Total 4,590 

Chisel Ltd Summary Financial Statements    2010/11   
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